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'VSUIFS� TUSFOHUIFOJOH� JOUFSOBM� DPMMBCPSBUJPO� UP� DSFBUF� B�
QPXFSGVM�TZOFSHZ�GPS�PWFSTJHIU
"DUJWFMZ�DPPQFSBUJOH�XJUI�FYUFSOBM�BVEJUJOH�XIJMF�UJHIUFOJOH�UIF�
IBOEJOH�PG�QSPCMFNT�GPVOE�UISPVHI�BVEJUJOH

*NQSPWJOH�SJTL�NBOBHFNFOU�JO�B�TPMJE�XBZ
�BOE�PQUJNJ[JOH�UIF�
UIPSPVHI�BOE�FFDUJWF�SJTL�NBOBHFNFOU�TZTUFN
4USJWJOH� UP� NBLF� QSPHSFTT� JO� EJVTJOH� FYJTUJOH� SJTLT� XJUI�
DPODFOUSBUFE�FPSUT
4USFOHUIFOJOH�UIF�HPWFSOBODF�PG�SJTL�TPVSDFT�XJUI�B�GPDVT�PO�
QSFWFOUJOH�OFX�SJTLT
$BSSZJOH�PVU�UIF�FWBMVBUJPO�PG�JOUFSOBM�DPOUSPM�XIJMF�TUSFOHUI�
FOJOH�UIF�SFDUJDBUJPO�PG�EFGFDUT

(FOFSUFDT�LFZ�NFBTVSFT�GPS�PWFSTJHIU�UISPVHI�BVEJUJOH�BOE�SJTL�NBOBHFNFOU

3JTL�.BOBHFNFOU�BOE�*OUFSOBM�$POUSPM

*NQSPWJOH�SJTL�NBOBHF�NFOU�DPNQSFIFOTJWFMZ

1SPNPUJOH�UIF�GVMMMNFOU�PG�SFTQPOTJCJMJUJFT�CZ�UIF�STU�SFTQPOTJCMF�
QFSTPO�JO�UIF�FOIBODFNFOU�PG�UIF�SVMF�PG�MBX
*NQSPWJOH�MBX�CBTFE�DPSQPSBUF�HPWFSOBODF
�CFODINBSLJOH�BHBJOTU�
XPSME�MFBEJOH� FOUFSQSJTFT� JO� UFSNT� PG� MFHBM� NBOBHFNFOU
� BOE�
JNQSPWJOH�UIF�MFWFM�PG�JOGPSNBUJ[BUJPO�BOE�TUBOEBSEJ[BUJPO�PG�MFHBM�
NBOBHFNFOU
4UFQQJOH�VQ�QVCMJDJUZ�BOE�USBJOJOH�FPSUT� JO�DPNQMJBODF�NBOBHF�
NFOU
� DBSSZJOH� PVU�NVMUJ�QFSTQFDUJWF� QVCMJDJUZ� BOE� FEVDBUJPO� PO�
UIF� SVMF� PG� MBX� BOE� DPNQMJBODF�NBOBHFNFOU
� BOE� GPTUFSJOH� UIF�
(SPVQT�SVMF�PG�MBX�DVMUVSF

1SPNPUJOH�UIF�JOTUJUV�UJPOBM�SFGPSN�PG�JOUFSOBM�BVEJUJOH

(FOFSUFD� IBT� GPMMPXFE� 9J� +JOQJOH� 5IPVHIU� PO� 4PDJBMJTN�XJUI� $IJOFTF� $IBSBDUFSJTUJDT� GPS� B� /FX� &SB
� BOE� UIPSPVHIMZ�
JNQMFNFOUFE�UIF�$1$�$FOUSBM�$PNNJUUFFT� JOTUSVDUJPOT�PO�TUSFOHUIFOJOH�BVEJUJOH�BOE� GPSFTUBMMJOH�BOE�EFGVTJOH�NBKPS�
SJTLT��8IJMF�BEWBODJOH� UIF�TUBUF�PXOFE�DBQJUBM� JOWFTUNFOU� �QJMPU� SFGPSN
�XF�IBWF�FBSOFTUMZ�DBSSJFE�PVU� UIF� JOTUJUVUJPOBM�
SFGPSN� PG� JOUFSOBM� BVEJUJOH� BOE� DPNQSFIFOTJWFMZ� JNQSPWFE� SJTL� NBOBHFNFOU�� 'VSUIFSNPSF
� (FOFSUFD� IBT� QSPNPUFE�
PWFSTJHIU�UISPVHI�BVEJUJOH�BOE�SJTL�NBOBHFNFOU�BDSPTT�UIF�CPBSE�UP�TVQQPSU�UIF�IJHI�RVBMJUZ�EFWFMPQNFOU�PG�UIF�(SPVQ��
*O�����
�JO�UIF�TXFFQJOH�SJTL�JOWFTUJHBUJPO�BOE�BTTFTTNFOU�DBNQBJHO
�XF�JOWFTUJHBUFE�NPSF�UIBO��
����QSPKFDUT�BOE
�GPS�UIF�
STU�UJNF
�IJSFE�FYUFSOBM�JOUFSNFEJBSZ�BHFODJFT�UP�BTTFTT�UIF�JOUFSOBM�DPOUSPM�BU�UFO�UJFS���TVCTJEJBSJFT�

�"ENJOJTUSB�
UJWF�.FBTVSFT�GPS�4QFDJBM�"XBSET�GPS�)JHI�2VBMJUZ�%FWFMPQNFOU



���������$PSQPSBUF�(PWFSOBODF �$PSQPSBUF�(PWFSOBODF���������

*O�����
�UIF�(SPVQ�DPOUJOVFE�UP�GPMMPX�UIF�HVJEBODF�PG�9J�+JOQJOH�5IPVHIU�PO�4PDJBMJTN�XJUI�$IJOFTF�$IBSBDUFSJTUJDT�GPS�B�/FX�
&SB
�BOE�UIPSPVHIMZ�JNQMFNFOUFE�UIF�HVJEJOH�QSJODJQMFT�PG�NFFUJOHT�DPOWFOFE�CZ�UIF�$1$�$FOUSBM�$PNNJUUFF��$FOUFSJOH�PO�
UIF�1BSUZT�QPMJUJDBM�FEVDBUJPO
�XF�FBSOFTUMZ�DBSSJFE�PVU�WBSJPVT�1BSUZ�CVJMEJOH�UBTLT�UP�HVJEF�VT�JO�UIF�QVSTVJU�PG�IJHI�RVBMJUZ�
EFWFMPQNFOU�

1BSUZ�#VJMEJOH 5IF�DBNQBJHO�VOEFS�UIF�UIFNF�PG�SFNBJOJOH�USVF�UP�UIF�1BSUZT�PSJHJOBM�BTQJSBUJPO�BOE�LFFQJOH�JUT�NJTTJPO�SNMZ�JO�
NJOE�IBT�JOWPMWFE�NPSF�UIBO���
����1BSUZ�NFNCFST
�PWFS��
����HSBTTSPPUT�MFWFM�1BSUZ�PSHBOJ[BUJPOT
5IF�(SPVQ�FBSOFE�IJHI�QSBJTFT�GSPN�UIF�/0����HVJEBODF�HSPVQ�BOE�UIF�/P����JOTQFDUJPO�BOE�TVQFSWJTJPO�UFBN�
GSPN�UIF�1BSUZ�$FOUSBM�$PNNJUUFF�GPS�JUT�PSHBOJ[BUJPO�PG�UXP�SPVOET�PG�FEVDBUJPOBM�DBNQBJHO�VOEFS�UIF�UIFNF�PG�
SFNBJOJOH�USVF�UP�UIF�1BSUZT�PSJHJOBM�BTQJSBUJPO�BOE�LFFQJOH�JUT�NJTTJPO�SNMZ�JO�NJOE

*O� BDDPSEBODF� XJUI� UIF� PWFSBMM� SFRVJSFNFOUT� PG�SFNBJOJOH�USVF�UP�PVS�PSJHJOBM�BTQJSBUJPO
�TIPVMEFSJOH�SFTQPOTJCJMJUJFT
� JEFOUJGZJOH� HBQT
� BOE� TUSFOHUIFOJOH�JNQMFNFOUBUJPO
�XF� IBWF� DBSSJFE� PVU� UXP� SPVOET� PG�FEVDBUJPOBM� BDUJWJUJFT
� DPNQMFUJOH� MFBSOJOH
� JOWFTUJHB�UJPO� �� SFTFBSDI
� JTTVF� SFWJFX
� BOE� SFDUJDBUJPO�� 8F�DPOEVDUFE� TQFDJBM� SFDUJDBUJPOT� JO� FJHIU� BSFBT
� GPVOE���� QSPCMFNT
� BOE� GPSNVMBUFE� ��� NFBTVSFT� BOE� ���SFHVMBUJPOT

-BVODIJOH�UIF�DBNQBJHO�UIFNFE�SFNBJO�JOH�USVF�UP�UIF�1BSUZT�PSJHJOBM�BTQJSBUJPO�BOE�LFFQJOH�JUT�NJTTJPO�SNMZ�JO�NJOE 8F�IBWF�DPOUJOVFE� UP� DPOTPMJEBUF� UIF�1BSUZT� MFBEFSTIJQ�PWFS�DBESF�NBOBHFNFOU�BOE�BENJOJTUSBUJWF�BVUIPSJUZ�PWFS�JNQPSUBOU�DBESFT��8F�IBWF�JOTQFDUFE�TVCTJEJBSJFT�TFMFDUJPO�BOE�BQQPJOUNFOU�PG�PDJBMT��*O�BEEJUJPO
�XF�IBWF�FTUBCMJTIFE�UIF�JOUFHSJUZ�SFDPSE�GPS�1BSUZ�DBESFT
�JTTVFE�SFNJOEFST
�MFUUFS�PG�JORVJSJFT�BOE�BENPOJUJPOT�UP�UIPTF�XIP�IBWF�DPNNJUUFE�NJTDPOEVDU
� BOE� EFNBOEFE� 1BSUZ� DBESFT� UP� SFQPSU� PO�QFSTPOBM� BBJST�� 8F� IBWF� QSPNPUFE� UIF� IFBERVBSUFST� UP�EFOF� JUT� SFTQPOTJCJMJUJFT� BOE� EFUFSNJOF� JOUFSOBM� PSHBOT�BOE� TUBOH�RVPUB
� BOE�FTUBCMJTI�NFDIBOJTNT� UP�QSPWJEF�JODFOUJWFT�BOE�BMMPX�GPS�BOE�SFDUJGZ�FSSPST

"EPQUJOH�UIF�SJHIU�BQQSPBDI�JO�TFMFDUJOH�BOE�BQQPJOUJOH�PDJBMT�

8F� IBWF� BEWBODFE� UIF� EFWFMPQNFOU� PG� HSBTTSPPUT� MFWFM�1BSUZ PSHBOJ[BUJPOT BOE TUSFOHUIFOFE UIPTF XIJDI BSF�XFBL� BOE� MBY�� .FBOXIJMF
� CZ� TUBOEBSEJ[JOH� UIF� EFWFMPQ�NFOU� PG� 1BSUZ� CSBODIFT
� BOE� EFWFMPQJOH� UIF� TNBSU� 1BSUZ�CVJMEJOH� QMBUGPSN� PG� (FOFSUFD� BOE� UIF� 1BSUZ� CVJMEJOH�BDDPVOUBCJMJUZ TZTUFN
 XF IBWF LFQU DPOTPMJEBUJOH�CBTJD�MFWFM 1BSUZ CVJMEJOH BOE FOIBODJOH UIF CBTJD�DPNQFUFODF PG CBTJD�MFWFM 1BSUZ PSHBOJ[BUJPOT� 'VSUIFSNPSF
�XF�IBWF�DBSSJFE�PVU�SFTFBSDI�PO�1BSUZ�CVJMEJOH�BOE�SFMFWBOU�TVCKFDUT
� BOE� DPOUJOVFE� UP� JNQSPWF� PVS� TFSWJDFT�� 8FWF�BMTP� TFMFDUFE� BOE� DPNNFOEFE� PVUTUBOEJOH� NFNCFST�FOHBHJOH�JO�1BSUZ�BBJST
�PVUTUBOEJOH�1BSUZ�NFNCFST�BOE�BEWBODFE HSBTTSPPUT MFWFM 1BSUZ PSHBOJ[BUJPOT BT SPMF�NPEFMT

$POTPMJEBUJOH�CBTJD�MFWFM�1BSUZ�CVJMEJOH�BOE�FOIBODJOH�UIF�CBTJD�DPNQFUFODF�PG�CBTJD�MFWFM�1BSUZ�PSHBOJ[BUJPOT�UISPVHI�JOOPWBUJWF�BQQSPBDIFT

(FOFSUFD IBT DPOUJOVFE UP JNQMFNFOU UIF $1$ $FOUSBM�$PNNJUUFFT� FJHIU�QPJOU� EFDJTJPO� PO� JNQSPWJOH� 1BSUZ� BOE�HPWFSONFOU�DPOEVDU��5IF�%JTDJQMJOF�*OTQFDUJPO���4VQFSWJTJPO�5FBN�IBT�LFQU�BO�FZF�PO�OBUJPOBM�GFTUJWBMT�BOE�IPMJEBZT
�BOE�HJWFO QSJPSJUZ UP IBOEMJOH DMVFT UP WJPMBUJPOT PG UIF�FJHIU�QPJOU�EFDJTJPO��1SJPS� UP� TVDI� GFTUJWBMT�BOE�IPMJEBZT�BT�UIF� /FX� :FBST� %BZ
� UIF� 4QSJOH� 'FTUJWBM
� UIF� *OUFSOBUJPOBM�8PSLFST� %BZ
� UIF� %SBHPO� #PBU� 'FTUJWBM
� UIF� .JE�"VUVNO�'FTUJWBM
�BOE�UIF�/BUJPOBM�%BZ�IPMJEBZ
�UIF�UFBN�JTTVFT�OPUJDFT�PO�JNQMFNFOUJOH�UIF�FJHIU�QPJOU�EFDJTJPO�BOE�BEESFTTJOH�UIF�QSBDUJDF PG GPSNBMJTN
 CVSFBVDSBUJTN
 IFEPOJTN
 BOE�FYUSBWBHBODF� *O BEEJUJPO
 UIFZ UIPSPVHIMZ JOWFTUJHBUF�EJTHVJTFE�QSBDUJDFT�PG�GPSNBMJTN
�CVSFBVDSBUJTN
�IFEPOJTN
�BOE�FYUSBWBHBODF
�BOE�UBLF�UBSHFUFE�NFBTVSFT�UP�TVQFSWJTF
�FOGPSDF�EJTDJQMJOF�BOE�IPME�SFTQPOTJCMF�QFSTPO�BDDPVOUBCMF

8PSLJOH�DFBTFMFTTMZ�UP�JNQSPWF�1BSUZ�DPOEVDU�BOE�FOGPSDF�1BSUZ�EJTDJQMJOF

*O� PSEFS� UP� SBJTF� BXBSFOFTT� PG� UIF� UIFNBUJD� FEVDBUJPO�DBNQBJHO
� XF� IBWF� MBVODIFE� B� DPMVNO� EFEJDBUFE� UP�SFNBJOJOH�USVF�UP�UIF�1BSUZT�PSJHJOBM�BTQJSBUJPO�BOE�LFFQ�JOH� JUT� NJTTJPO� SNMZ� JO� NJOE
� BOE� SFMFBTFE� ���� SFMBUFE�SFQPSUT�BOE����TQFDJBM�CSJFOHT��8F�IBWF�UIPSPVHIMZ�TUVEJFE�BOE� JNQMFNFOUFE� UIF� 
� TUFQQFE� VQ� UP� QVCMJDJ[F�NBKPS�CVTJOFTT� BOE� NBOBHFNFOU� BDUJWJUJFT
� BOE� PSHBOJ[FE� UIF����� DBNQBJHO� UP� DFMFCSBUF� UIF� ��UI� BOOJWFSTBSZ� PG� UIF�GPVOEJOH�PG�UIF�13$

3FHVMBUJPO� PO� 1VCMJDJUZ�8PSL� PG� UIF� �$PNNVOJTU� 1BSUZ� PG� $IJOB

)JHIMJHIUJOH�JEFPMPHJDBM�FEVDBUJPO�BOE�QVCMJDJUZ
5IF�(SPVQ� DPOEVDUFE� UISFF� SPVOET� PG� JOTQFDUJPOT� PO� ��� UJFS���VOJUT
� DPWFSJOH� BMM� GVODUJPOBM� EFQBSUNFOUT� PG� UIF� IFBERVBSUFST�	FYDFQU� GPS� UIF� OFXMZ� FTUBCMJTIFE� EFQBSUNFOUT� BGUFS� UIF� IFBE�RVBSUFST�SFTUSVDUVSJOH
��"U�UIF�TBNF�UJNF
�XF�IBWF�TFFO�QSPHSFTT�JO� UIF� EJTDJQMJOBSZ� JOTQFDUPST�� UFBN� CVJMEJOH� 
� BOE� PSHBOJ[FE�USBJOJOH�QSPHSBNT�GPS�UIF�EJTDJQMJOBSZ�JOTQFDUJPO�DBESFT��8F�BMTP�HVJEFE� UIF� JOTQFDUJPOT� DPOEVDUFE� CZ� UIF� 1BSUZ� DPNNJUUFFT� PG�UJFS���TVCTJEJBSJFT
�BOE�JTTVFE�UIF (FOFSUFD�(VJEFMJOFT�PO�*OTQFD�UJPOT�CZ�1BSUZ�$PNNJUUFFT�PG�5JFS���4VCTJEJBSJFT	5SJBM
�

4USFOHUIFOJOH�QPMJUJDBM�TVQFSWJTJPO�BOE�DPOEVDUJOH�QBUSPM�JOTQFDUJPOT�JO�BDDPSEBODF�XJUI�IJHI�TUBOEBSET

'PDVTJOH�PO�DPNQSFIFOTJWFMZ�FOGPSD�JOH�GVMM�BOE�TUSJDU�HPWFSOBODF�PWFS�UIF�1BSUZ� BOE� SVOOJOH� UIF� DPNQBOZ� CZ�MBX
կ(FOFSUFDկIBTկJNQSPWFEկJUT�DPSQPSBUFկHPWFSOBODFկDBQBCJMJUJFTկBOE��QSPNPUFEկUIFկTUVEZկPGկDPSQPSBUF�SFGPSN�BOE�EFWFMPQNFOU��8F�JOWJUFE�QSPGFTTPST� GSPN� UIF� 1BSUZ� 4DIPPM� PG�UIF�$FOUSBM�$PNNJUUFF�PG�$1$�UP�HJWF�UXP�TQFDJBM�MFDUVSFT�UP�1BSUZ�NFNCFST�BOE�DBESFT�BT�XFMM�BT� GVMM�UJNF�DBESF�SFTQPOTJCMF�GPS�1BSUZ�BBJST��*O�BEEJUJPO
�XF� TFU� VQ� QVCMJDJUZ� UFBNT� UP� HJWF�MFDUVSFT� BU� TQFDJBM� USBJOJOH� TFTTJPOT�BOE� UP� HSBTTSPPUT� MFWFM� 1BSUZ� PSHBOJ�[BUJPOT� PO� UIF� HVJEJOH� QSJODJQMFT� PG�UIF�GPVSUI�QMFOBSZ�TFTTJPO�PG�UIF���UI�$1$�$FOUSBM�$PNNJUUFF

-FBSOJOH�BOE�QVCMJDJ[JOH�UIF�HVJEJOH�QSJODJQMFT�PG�UIF�GPVSUI�QMFOBSZ�TFTTJPO�PG�UIF���UI�$1$�$FOUSBM�$PNNJUUFF
8F�QVU�JOTUJUVUJPOBM�DPOTUSVDUJPO�JO�B�NPSF� QSPNJOFOU� QPTJUJPO� JO� 1BSUZ�CVJMEJOH
� BOE� LFFQ� JNQSPWJOH� UIF�FTUBCMJTINFOU
� NPEJDBUJPO
� BOE�BCPMJUJPO�PG� TZTUFNT�� *O�BEEJUJPO
�XF�IBWF� GPSNVMBUFE� BOE� SFWJTFE� TFWFO�


� BOE�DPNQMFUFE� UIF�

NBODF�PG�%VUJFT[BUJPOT� UP� 3FHVMBUF� 5IFJS� 1FSGPS�1PMJDJFT�GPS�UIF�(SPVQT�1BSUZ�0SHBOJ�$PNQFOEJVN� PG�UIF� 1BSUZT� 1PMJUJDBM� #VJMEJOH$FOUSBM�$PNNJUUFF�PO�4USFOHUIFOJOH�.FBTVSFT� GPS� 0QJOJPOT� PG� UIF� $1$�[BUJPOT� UP� JNQMFNFOU� UIF� 4QFDJD�QPMJDJFT�GPS�UIF�(SPVQT�1BSUZ�PSHBOJ�

$POUJOVPVTMZ�JNQSPWJOH�UIF�JOTUJUVUJPOT�BOE�NFDIBOJTNT�CZ�XIJDI�UIF�1BSUZ�FYFSDJTFT�MFBEFSTIJQ
5IF� (SPVQ� SFWJFXFE� UIF� SFTVMUT� PG�SFDUJDBUJPO�BOE�FWBMVBUFE�UIFN�POF�CZ�POF�BOE�GPSNVMBUFE����NFBTVSFT�GPS� GVSUIFS� SFDUJDBUJPO�� 5IJSUFFO�UJFS��� TVCTJEJBSJFT� IBWF� DPNQMFUFE�UIF�FWBMVBUJPO�PG� SFDUJDBUJPO�PG� UIF�QSPCMFNT� SFQPSUFE� CZ� JOTQFDUJPO�UFBNT�GSPN�UIF�$1$�$FOUSBM�$PNNJU�UFF
�BOE����PG�UIFN�IBWF�SFMFBTFE�UIF�TFMG�FYBNJOBUJPO�SFTVMUT�JOUFSOBMMZ��*O�BEEJUJPO
�UIF�(SPVQ�IBT�DPNQJMFE�UIF�


� BJNJOH� UP� CFUUFS� JOTUJUV�UJPOBMJ[F�BOE�SFHVMBUF�JOTQFDUJPO�BOE�SFDUJDBUJPO
� BOE� UP� FOTVSF� UIF�SFDUJDBUJPO�JT�FFDUJWFMZ�DBSSJFE�PVU

.BOVBM�GPS�UIF�4FDPOE�)BMG�UIF�1BUSPM�*OTQFDUJPO

1SFTTJOH�BIFBE�XJUI�UIF�SFDUJDB�UJPO�PG�QSPCMFNT�GPVOE�CZ�QPMJUJDBM�JOTQFDUJPOT�DPOEVDUFE�CZ�UIF�$1$�$FOUSBM�$PNNJUUFF
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8F�LFFQ�JNQSPWJOH�PVS�$43�PSHBOJ[BUJPO�TZTUFN�BOE�
BEWBODF�$43�XPSL�JO�B�QMBOOFE�BOE�TUFQ�CZ�TUFQ�
NBOOFS��6OEFS�UIF�MFBEFSTIJQ�PG�UIF�(SPVQ�T�$43�
8PSL�-FBEJOH�(SPVQ
�NFNCFST�PG�UIF�$43�8PSL�
-FBEJOH�(SPVQ�DPNQPTFE�PG�IFBET�PG�GVODUJPOBM�
EFQBSUNFOUT�DPPQFSBUF�DMPTFMZ�UP�JOUFHSBUF�UIF�$43�
DPODFQU�BOE�SFRVJSFNFOUT�JOUP�DPSQPSBUF�DVMUVSF
�
EFWFMPQNFOU�TUSBUFHZ�BOE�CVTJOFTT�PQFSBUJPOT
�TP�BT�
UP�QSPNPUF�UIF�FFDUJWFOFTT�PG�$43�XPSL�

4VTUBJOBCMF�EFWFMPQNFOU�USFOET�BU�IPNF�BOE�BCSPBE/BUJPOBM�EFWFMPQNFOU�TUSBUFHJFT�BOE�QPMJDJFT%PNFTUJD�BOE�GPSFJHO�TPDJBM�SFTQPOTJCJMJUZ�SFQPSUJOH�TUBOEBSET�BOE�HVJEFMJOFT*OEVTUSZ�IPUTQPU�JTTVFT�BOE�NBUFSJBM�UPQJDT

�5PQJDT�DPODFSOJOH�DPSQPSBUF�TVTUBJOBCMF�EFWFMPQNFOU,FZ�UPQJDT�UP�CF�BEESFTTFE�PO�UIF�(SPVQT�TUSBUFHJD�BHFOEB.BKPS�DPODFSOT�PG�TUBLFIPMEFST

4FU�OFX�QFSGPSNBODF�UBSHFUT%FWFMPQ�OFX�QPMJDJFT�PS�MBVODI�OFX�QSPKFDUT$PNNVOJDBUF�XJUI�TUBLFIPMEFST

7FSJDBUJPO�CZ�DPSQPSBUF�MFBEFSTIJQ7FSJDBUJPO�CZ�GVODUJPOBM�BOE�CVTJOFTT�EFQBSUNFOUT7FSJDBUJPO�CZ�$43�FYQFSUT
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v2VBMJUZ�.POUI�DBNQBJHO�

v,FFQJOH�QSPNJTFT
v0QFO�QSPDVSFNFOU
v8JO�XJO�DPPQFSBUJPO

v%JTDMPTVSF�PG�CJEEJOH�BOE�
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QFPQMFT�BDDFTT�UP�NFEJDBM�TFSWJDFT
�TVQQPSUFE�UIF�QSPEVDUJPO�BOE�QSPDVSFNFOU�PG�QIBSNBDFVUJDBM�
QSPEVDUT
�BOE�FOTVSFE�NFEJDBM�TVQQMJFT��1VUUJOH�UIF�QFPQMFT�IFBMUI�STU
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�����
�UIF�(SPVQ�
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FPSUT�USVMZ�EFMJWFSFE�
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(FOFSUFD�BMXBZT�QVUT�UIF�QFPQMFT�TBGFUZ�BOE�IFBMUI� JO�UIF�STU�QMBDF
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�XIJDI�
BENJUUFE�NPSF�UIBO���
����QBUJFOUT�XJUI�GFWFS�BOE�����TVTQFDUFE�DBTFT�
)PTQJUBMT�BU�BMM� MFWFMT�VOEFS� UIF�(SPVQ�XFSF� GVMMZ�DPNNJUUFE� UP�QBOEFNJD�QSFWFOUJPO�BOE�DPOUSPM�CZ� GPSNVMBUJOH�FFDUJWF�
DPOUJOHFODZ� QMBOT� GPS� QBOEFNJD� QSFWFOUJPO� BOE� DPOUSPM
� SFOPWBUJOH� XBSET
� BOE� MBVODIJOH� POMJOF� NFEJDBM� DPOTVMUBUJPO�
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.FEJDBM�BJE�XPSLFST�GSPN�(FOFSUFD�6OJWFSTBM�.FEJDBM�BU�UIF�/JOUI�)PTQJUBM�PG�8VIBO
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TVCTJEJBSJFT
�#FJKJOH�$IPOHMFF�.BDIJOFSZ�&OHJOFFSJOH�$P�
�-UE��BOE�$5"�)J�UFDI�5FYUJMFT�$P�
�-UE�
�BOE�GPVS�PUIFS�VOJUT�XFSF�
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4JODF�+BOVBSZ���
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(FOFSUFD�IBT�QBJE�QBSUJDVMBS�BUUFOUJPO�UP�IFMQJOH�QFPQMF�JODSFBTF�
DPOEFODF�JO�UIFJS�PXO�BCJMJUZ�UP�MJGU�UIFNTFMWFT�PVU�PG�QPWFSUZ�BOE�
TFF�UIBU�UIFZ�DBO�BDDFTT�UIF�FEVDBUJPO�UIFZ�OFFE�UP�EP�TP��5P�UIJT�FOE
�
XF�IBWF� GPSNFE�B� DPNQSFIFOTJWF�NPEFM�CZ� JNQSPWJOH�IBSEXBSF�
GBDJMJUJFT� PG� TDIPPMT
� TUSFOHUIFOJOH� UFBDIJOH� UFBNT
� TFUUJOH� VQ�
FEVDBUJPOBM� GVOET
� BOE� KPJOUMZ� SVOOJOH� TDIPPMT
� UP� IFMQ� UIFN�
JNQSPWF� FEVDBUJPO
� BOE� EFMJWFS� IJHIFS�RVBMJUZ� BOE� TVTUBJOBCMF�
QPWFSUZ��BMMFWJBUJPO�

1PWFSUZ�"MMFWJBUJPO�UISPVHI�*NQSPWFE�&EVDBUJPO

 

3.#�������NJMMJPO�
JOWFTUFE�JO�QPWFSUZ�BMMFWJBUJPO�
UISPVHI�JNQSPWFE�FEVDBUJPO�
BDDVNVMBUJWFMZ�CZ�UIF�FOE�PG�����

��������'FBUVSF 'FBUVSF���������

5IFO�$IBJSNBO�9V�9JBOQJOH�JOTQFDUT�QPWFSUZ�
BMMFWJBUJPO�XPSL�JO�B�UBSHFUFE�QPPS�BSFB

(FOFSUFD�IPMET�B�NFFUJOH�UP�BEWBODF�
BTTJTUBODF�GPS�UBSHFUFE�QPPS�BSFBT

5IF�0OF�)FBSU
�0OF�%SFBN�QPWFSUZ�BMMFWJBUJPO�UFBN�PSHBOJ[FE�CZ�(FOFSUFDT�
$PNNVOJTU�:PVUI�-FBHVF�$PNNJUUFF�WJTJUT�B�UBSHFUFE�QPPS�BSFB

(FOFSBM�.BOBHFS�-V�:JNJO�JOTQFDUT�QPWFSUZ�
BMMFWJBUJPO�XPSL�JO�B�UBSHFUFE�QPPS�BSFB

*O�PSEFS� UP�BMMFWJBUF� UIF�TIPSUBHF�PG�QSJNBSZ�FEVDBUJPO�
SFTPVSDFT� GPS� MFGU�CFIJOE� DIJMESFO� JO� 4IBOHEV� $PVOUZ
�
(FOFSUFD� JOWFTUFE�3.#�������NJMMJPO� JO� JOTUBMMNFOUT� UP�
CVJME� UIF�(FOFSUFD�1SJNBSZ�4DIPPM�� *O�����
� UIF�(SPVQ�
JOWFTUFE� BOPUIFS� 3.#� �� NJMMJPO� UP� CVJME� UIF� (FOFSUFD�
,JOEFSHBSUFO� JO� UIF� DPVOUZ�� "T� PG� UIF� FOE�PG� ����
� UIF�
(FOFSUFD� 1SJNBSZ� 4DIPPM� BOE� (FOFSUFD� ,JOEFSHBSUFO�
IBE� SFDSVJUFE� ���� TUVEFOUT� JO� UPUBM
� BNPOH� XIPN� ���
XFSF� GSPN� SFHJTUFSFE� QPPS� IPVTFIPMET�� (FOFSUFDT�
QSJNBSZ�TDIPPM�BOE�LJOEFSHBSUFO�IBWF�QMBZFE�BO�JNQPSU�
BOU� SPMF� JO�QSPWJEJOH� SVSBM� MFGU�CFIJOE�DIJMESFO� MJWJOH� JO�
UIF� VSCBO�SVSBM� GSJOHF� PG� 4IBOHEV� $PVOUZ� BDDFTT� UP�
QSJNBSZ�FEVDBUJPO
�BOE�UIFZ�IBWF�CFFO�IJHIMZ�QSBJTFE�CZ�
UIF� MPDBM� HPWFSONFOU� BOE� SFTJEFOUT� BMJLF� BOE� CFDPNF�
OBNF�DBSET�GPS�MPDBM�FEVDBUJPO��

)FMQJOH�QPPS�DPVOUJFT�CVJME�TDIPPMT�UP�JNQSPWF�QSJNBSZ�FEVDBUJPO

4IBOHEV�$PVOUZ�(FOFSUFD�1SJNBSZ�4DIPPM
�*OOFS�.POHPMJB

*O� SFTQPOTF� UP� UIF� TUSVDUVSBM� TIPSUBHF� PG� GVMM�UJNF� UFBDIFST� BDSPTT� TDIPPMT� JO� 4IBOHEV� $PVOUZ
� (FOFSUFD� QSPWJEFE� TUSPOH�
TVQQPSU� GPS� JUT� DVMUJWBUJPO� PG� SVSBM� UFBDIFST�� 8F� GPVOEFE� UIF� (FOFSUFD� &EVDBUJPO� %FWFMPQNFOU� 'VOE� JO� ����� UP� SFXBSE�
PVUTUBOEJOH�GVMM�UJNF�UFBDIFST�XIP�IBWF�CFFO�EFEJDBUFE�UP�UIFJS�UFBDIJOH�DBSFFS�GPS�MPOH�BOE�FYDFMMFOU�TUVEFOUT��#Z�JOUSPEVDJOH�
UIF�(P�8FTU�6OJWFSTJUZ�4UVEFOU�7PMVOUFFS�4FSWJDF�1SPHSBN�UP�4IBOHEV�$PVOUZ
�XF�IBWF�JOKFDUFE�NPSF�WJUBMJUZ�JO�BOE�CSPVHIU�
XBSNUI�UP�MPDBM�TDIPPMT�BOE�TPMWFE�UIF�TUSVDUVSBM�TIPSUBHF�PG�MPDBM�UFBDIFST��*O�����
�PVS�(P�8FTU�6OJWFSTJUZ�4UVEFOU�7PMVOUFFS�
4FSWJDF�1SPHSBN�UFBN�XBT�BXBSEFE�UIF�.PEFM�6OJU�JO�1PWFSUZ�"MMFWJBUJPO�JO�4IBOHEV�

*OUSPEVDJOH�WPMVOUFFS�UFBDIFST�UP�NBJOUBJO�B�TUBCMF�UFBDIJOH�UFBN

5P�TPMWF�UIF�QSPCMFN�UIBU�UIF�PVUEBUFE�TFUUJOH�PG�NBKPST�BU�4IBOHEV�$PVOUZ�7PDBUJPOBM�BOE�5FDIOJDBM�4DIPPM�GBJMFE�UP�NFFU�
UIF�SFRVJSFNFOUT�QVU�GPSXBSE�CZ�FDPOPNJD�EFWFMPQNFOU�PO�CMVF�DPMMBS�XPSLFST
�(FOFSUFD�BDUJWFMZ�QSPNPUFE�JUT�TVCTJEJBSZ�
#FJKJOH�.BDIJOF�5PPM�3FTFBSDI� *OTUJUVUF�$P�
�-UE�
� UP�XPSL�XJUI�UIF�TDIPPM�UP�PQFO�QSBDUJDBM�$/$�NBDIJOF�UPPM�NBKPST��5IF�
(SPVQ�BQQSPQSJBUFE�3.#����
����GPS�USBJOJOH�UFBDIFST�GPS�UIF�TDIPPM�UP�IFMQ�DVMUJWBUF�UFDIOJDJBOT�BOE�MBZ�B�TPMJE�GPVOEBUJPO�GPS�
TUSFOHUIFOFE�FNQMPZBCJMJUZ�PG�MPDBM�TUVEFOUT�GSPN�QPPS�GBNJMJFT��"T�PG�UIF�FOE�PG�����
�UIF�$/$�NBDIJOF�UPPM�QSPHSBN�IBE�
SFDSVJUFE����TUVEFOUT�

1SPNPUJOH�KPJOU�SVOOJOH�PG�TDIPPMT�UP�QSPWJEF�WPDBUJPOBM�USBJOJOH

(FOFSUFD�JT�DPNNJUUFE�UP�NPUJWBUJOH�BOE�HVJEJOH�TUVEFOUT�GSPN�QPPS�GBNJMJFT�UP�DIBOHF�UIFJS�MJWFT�UISPVHI�IBSE�XPSL��8F�IBWF�
JOUSPEVDFE�UIF�4UBSU�1SPHSBN�PG�UIF�$IJOB�"TTPDJBUJPO�PG�1PWFSUZ�"MMFWJBUJPO�BOE�%FWFMPQNFOU�BOE�SFDPNNFOEFE�QSPHSBNT�
PG�FYQPSUT�PG�MBCPS�TFSWJDFT�UP�QPPS�DPVOUJFT�CBTFE�PO�PVS�CVTJOFTT�SFTPVSDFT��*O�UIJT�XBZ
�XF�DBO�IFMQ�TUVEFOUT�GSPN�SFHJTUFSFE�
QPPS�IPVTFIPMET�TFFL�PQQPSUVOJUJFT�PWFSTFBT
� UIFSFCZ�PQFOJOH�VQ�UIFJS�FNQMPZNFOU�DIBOOFMT��"T�PG� UIF�FOE�PG�����
� UIF�
(SPVQ� IBE� MBVODIFE� UIF�5FDIOJDBM� *OUFSOTIJQT� JO� +BQBO� MBCPS� TFSWJDF� FYQPSU� QSPHSBN
� XIJDI� XBT� TJHOFE� VQ� GPS� CZ� ���
TUVEFOUT�GSPN�QPPS�GBNJMJFT��0OF�TUVEFOU�BNPOH�UIFN�IBT�HPOF�UP�+BQBO�UP�FOHBHF�JO�UIF�OVSTJOH�TFDUPS�BOE�TFWFO�TUVEFOUT�
BSF�TUJMM�CFJOH�USBJOFE�

$SFBUJOH�NPSF�FNQMPZNFOU�PQQPSUVOJUJFT�GPS�MPDBM�TUVEFOUT�UISPVHI�FYQPSUT�PG�MBCPS�TFSWJDFT



#BTFE�PO�UIF�EFWFMPQNFOU�SFBMJUZ�PG�8VDIVBO�BOE�4IBOHEV�DPVOUJFT
�PVS�PXO�
TUSFOHUIT
�BOE�MPDBM�DIBSBDUFSJTUJDT
�XF�IBWF�CPPTUFE�UIF�EFWFMPQNFOU�PG�MPDBM�
JOEVTUSJFT�UP�TUSFOHUIFO�UIFJS�BCJMJUZ�PG�CMPPE�HFOFSBUJPO��8F�IBWF�BEPQUFE�
UIF� UBSHFUFE� QPWFSUZ� BMMFWJBUJPO� NPEFM� PG�JODPNF� �� EJWJEFOET� �� QIZTJDBM�
XPSL
�UP�CVJME�MPOH�UFSN�TVTUBJOBCMF�JOEVTUSJFT�XJUI�EJTUJODU�MPDBM�DIBSBDUFSJTUJDT
�
CPPTU� FOEPHFOPVT� QPXFS� UIBU� ESJWFT� EFWFMPQNFOU
� BOE� FOTVSF� IJHI�RVBMJUZ�
BOE�TUBCMF�QPWFSUZ�BMMFWJBUJPO�

1PWFSUZ�"MMFWJBUJPO�UISPVHI�UIF�%FWFMPQNFOU�PG�*OEVTUSJFT

5IF�TBPXFS�QMBOUJOH�CBTF�XJUIJO�UIF�(FOFSUFD�8VDIVBO�$IJOFTF�.FEJDJOBM�.BUFSJBMT�%FNPOTUSBUJPO�*OEVTUSZ�1BSL�GPS�1PWFSUZ�"MMFWJBUJPO

*OOFS�.POHPMJB�(FOFSUFD�5SBEJUJPOBM�$IJOFTF�.FEJDJOF�$P�
�-UE�

��������'FBUVSF 'FBUVSF���������

5BLJOH�JOUP�BDDPVOU�UIF�SJDI�SFTPVSDFT�PG�NFEJDJOBM�IFSCT�JO�8VDIVBO�$PVOUZ
�$IJOB�.FIFDP�IBT�HJWFO�GVMM�QMBZ�UP�JUT�
BEWBOUBHFT�JO�UIF�NBSLFU
�JOGPSNBUJPO
�BOE�DIBOOFMT�PG�UIF�OBUVSBM�NFEJDJOF�TFDUPS
�BOE�HVJEFE�BOE�TVQQPSUFE�8VDIVBO�JO�
EFWFMPQJOH�UIF�$IJOFTF�NFEJDJOBM�IFSC�JOEVTUSZ�BOE�FYQMPSFE�OFX�QBUIT�GPS�QPWFSUZ�BMMFWJBUJPO�UISPVHI�UIF�EFWFMPQNFOU�PG�
JOEVTUSJFT� CBTFE� PO� UIF�NPEFM� PG�DPNQBOZ� �� CBTFT� 	DPPQFSBUJWFT
� �� SVSBM� IPVTFIPMET�� #Z� CVJMEJOH� (FOFSUFD�8VDIVBO�
$IJOFTF�.FEJDJOBM�.BUFSJBMT�%FNPOTUSBUJPO�*OEVTUSZ�1BSL�GPS�1PWFSUZ�"MMFWJBUJPO
�XF�IBWF�WJHPSPVTMZ�QSPNPUFE�UIF�DPOTUSVDUJPO�
PG�QMBOUJOH�CBTFT�PG�NFEJDJOBM�IFSCT��8F�IBWF�BMTP�PSHBOJ[FE�USBJOJOH�PO�UIF�QMBOUJOH�PG�$IJOFTF�NFEJDJOBM�IFSCT
�UP�JNQSPWF�
QMBOUJOH�UFDIOJRVFT
�CVJME�VQ�B�NFEJDJOBM�IFSC�CSBOE�GPS�QPWFSUZ�BMMFWJBUJPO
�BOE�QSPNPUF�UIF�HSFFO�EFWFMPQNFOU�PG�8VDIVBO��
8F� IBWF� GPVOEFE� UIF� *OOFS� .POHPMJB� (FOFSUFD� 5SBEJUJPOBM� $IJOFTF� .FEJDJOF� $P�
� -UE�� BOE� FTUBCMJTIFE� NFEJDJOBM� IFSCT�
QSPDFTTJOH� CBTFT� UP� JODSFBTF� UIF� QSPDFTTJOH� DBQBDJUZ�� 'PMMPXJOH� UIF�NPEFM� PG�DPNQBOZ� �� CBTFT� 	DPPQFSBUJWFT
� �� SVSBM�
IPVTFIPMET
�XIJDI�FNQIBTJ[FT�DFOUSBMJ[FE�QSPEVDUJPO
�PQFSBUJPO
�BOE�NBOBHFNFOU
�XF�IPQF�UP�ESJWF�UIF�PWFSBMM�EFWFMPQNFOU�
PG�UIF�NFEJDJOBM�IFSC�JOEVTUSZ�JO�8VDIVBO�$PVOUZ��*O�����
�PVS�NFEJDJOBM�IFSC�QSPKFDUT�JO�8VDIVBO��FNQMPZFE�����MPDBMT�BOE�
HFOFSBUFE�UIF�QFS�DBQJUB�JODPNF�PG�3.#��
���
�DPWFSJOH����SFHJTUFSFE�QPPS�IPVTFIPMET�BOE����IPVTFIPMET�FOKPZJOH�WF�HVBSBOUFFT�

4VQQPSUJOH�UIF�EFWFMPQNFOU�PG�JOEVTUSJFT�JO�8VDIVBO�$PVOUZ

 

3.#������NJMMJPO
JOWFTUFE�BMMFWJBUJPO�
UISPVHI�UIF�EFWFMPQNFOU�PG�
JOEVTUSJFT�BDDVNVMBUJWFMZ�
CZ�UIF�FOE�PG�����

5IF� (SPVQ� BMTP� JOUSPEVDFE� UIF� %BUBOH� $POWFSHFE� $BMM� $FOUFS� QSPKFDU� UP� 4IBOHEV� $PVOUZ
� XIJDI� JT� UIF� STU� PVUTPVSDJOH�
QMBUGPSN�GPS�CJH�EBUB�BQQMJDBUJPO�TFSWJDFT�CBTFE�JO�B�TUBUF�EFTJHOBUFE�QPPS�DPVOUZ�PG�6MBO�2BC�$JUZ��5IF�QIBTF���QSPKFDU�XJUI�
����TFBUT�IBT�DSFBUFE�FNQMPZNFOU�BOE�TUBSUVQ�PQQPSUVOJUJFT�GPS�PWFS�����XFMM�FEVDBUFE�HSBEVBUFT�SFUVSOJOH�UP�4IBOHEV��*O�
����
�UIF�%BUBOH�$POWFSHFE�$BMM�$FOUFS�QSPKFDU�XBT�SFDPHOJ[FE�CZ�UIF�4"4"$�BT�B�TVDDFTTGVM�DBTF�PG�DPMMBCPSBUJPO�CFUXFFO�
DFOUSBM�FOUFSQSJTFT�UP�HIU�QPWFSUZ�

(FOFSUFD�1PWFSUZ�"MMFWJBUJPO�8PSLTIPQ

*O� ����
� UIF� (SPVQ� DPOTUSVDUFE
� QVU� JOUP� QSPEVDUJPO
� BOE� QSPNPUFE�(FOFSUFD� 1PWFSUZ� "MMFWJBUJPO�8PSLTIPQT� JO� 4IBOHEV�
$PVOUZ
�XIJDI�DSFBUFE�NBOZ�FNQMPZNFOU�PQQPSUVOJUJFT�GPS�MPDBM�QPPS�QFPQMF��"GUFS�DPNQMFUJPO
�UIF�XPSLTIPQT�BSF�PXOFE�CZ�
UIF�WJMMBHF�DPNNJUUFF�XIJDI�DBO�DPMMFDU�SFOUT�UP�JODSFBTF�UIF�WJMMBHF�JODPNF��8PSLJOH�JO�UIFTF�XPSLTIPQT�BMMPXT�WJMMBHFST�B�
TUBCMF�JODPNF�UP�HFU�SJE�PG�QPWFSUZ�BOE�UIF�DPOWFOJFODF�PG�UBLJOH�DBSF�PG�UIFJS�GBNJMZ��*O�BEEJUJPO
�UIF�XPSLTIPQT�IBWF�BMTP�
QSPWJEFE�B�TVDJFOU�XPSLGPSDF�GPS�FOUFSQSJTFT
�BOE�DPOUSJCVUFE�UP�UIF�DPMMFDUJWF�FDPOPNZ��"T�PG�UIF�FOE�PG�����
����TVDI�XPSL�
TIPQT�IBE�CFFO�JO�PQFSBUJPO
�IJSJOH�����MPDBMT��#FTJEFT
�UIF�(SPVQ�JOWFTUFE�PWFS�3.#�����NJMMJPO�UP�CVJME�(FOFSUFD�#SFFEJOH�
'BSNT� JO�NBOZ� WJMMBHFT
�XIJDI� IBWF� QSPWJEFE� ���� KPCT� GPS� MPDBMT� GSPN� SFHJTUFSFE� QPPS� IPVTFIPMET� BOE�QSPNPUFE� UIF�
EFWFMPQNFOU�PG�UIF�DPMMFDUJWF�FDPOPNZ�

)FMQJOH�4IBOHEV�$PVOUZ�PVU�PG�QPWFSUZ�UISPVHI�JNQSPWFE�FNQMPZNFOU



 

.FBTVSFT�GPS�QPWFSUZ�BMMFWJBUJPO�CZ�JNQSPWJOH�MJWJOH�TUBOEBSET

1PWFSUZ�BMMFWJBUJPO�UISPVHI�F�DPNNFSDF

(FOFSUFD�IBT�WJHPSPVTMZ�QSPNPUFE�QPWFSUZ�BMMFWJBUJPO�CZ�TUJNVMBUJOH�DPOTVNQUJPO�PG�QSPEVDUT�BOE�TFSWJDFT�GSPN�QPPS�
BSFBT��8F�IBWF� JTTVFE�UIF�/PUJDF�PO�4UJNVMBUJOH�$POTVNQUJPO�PG�1SPEVDUT�BOE�4FSWJDFT� GSPN�1PPS�"SFBT�UP�8JO�UIF�
#BUUMF�"HBJOTU�1PWFSUZ
�BOE�NBEF�DPNQSFIFOTJWF�BSSBOHFNFOUT�UP�FYQBOE�UIF�TBMFT�DIBOOFM�GPS�BHSJDVMUVSBM�QSPEVDUT
�
JODSFBTF�GBSNFST�JODPNF
�BOE�FOHBHF�NPSF�TPDJBM�GPSDFT�UP�QBSUJDJQBUF�JO�QPWFSUZ�BMMFWJBUJPO�
8F�IBWF�NPCJMJ[FE�UIF�(SPVQT�MBCPS�VOJPOT�BU�BMM�MFWFMT�UP�EJSFDUMZ�QVSDIBTF�BHSJDVMUVSBM�QSPEVDUT
�BOE�PSEFSFE�UIF�
(FOFSUFD�1PWFSUZ�"MMFWJBUJPO�(JGU�1BDLBHFT�GSPN�4IBOHEV�BOE�8VDIVBO�DPVOUJFT�PO�UIF�(SPVQT�JOUFSOBM�QMBUGPSNT
�
TVDI�BT� ���BOE� UP�FYQBOE�TBMFT�DIBOOFMT�GPS�GBSNFST�BOE�CSJOH�IJHI�RVBMJUZ�BHSJDVMUVSBM�QSPEVDUT�
UP� PVS� FNQMPZFFT�� .PSFPWFS
� XF� IBWF� TUSFOHUIFOFE� DPPQFSBUJPO�XJUI� CFOMBJ�DPN
� B�XFMM�LOPXO� GSFTI� GPPE� F�DPN�
NFSDF�XFCTJUF
�BOE�UIF�1PWFSUZ�"MMFWJBUJPO�&�.BMM�PG�UIF�"HSJDVMUVSBM�#BOL�PG�$IJOB�UP�QSPNPUF�POMJOF�TBMFT�PG�BHSJDVM�
UVSBM�QSPEVDUT�GSPN�UIF�UXP�DPVOUJFT��*O�����
�(FOFSUFD�QVSDIBTFE�3.#��
���
����XPSUI�PG�BHSJDVMUVSBM�QSPEVDUT�GSPN�
UIFTF�DPVOUJFT�BOE�IFMQFE�UIFN�TFMM�3.#����
����NPSF�PG�BHSJDVMUVSBM�QSPEVDUT�UP�PUIFST�

(FOFSUFDT�FPSUT�JO�UIF�EFWFMPQNFOU�PG�FEVDBUJPO�BOE�JOEVTUSJFT
�UIF�JNQSPWFNFOU�PG�MJWJOH�TUBOEBSET�BOE�CPPTUJOH�
PG�DPOTVNQUJPO�IBWF�QMBZFE�BO�JNQPSUBOU�SPMF�JO�IFMQJOH�8VDIVBO�BOE�4IBOHEV�XJO�UIF�HIU�BHBJOTU�QPWFSUZ��"MM�UIJT�
IBT�CFFO�GVMMZ�SFDPHOJ[FE�CZ�UIF�MPDBM�HPWFSONFOUT�BOE�BMM�TFDUPST�PG�TPDJFUZ
�BOE�DPNNFOEFE�CZ�UIF�4"4"$�0DF�PG�
1PWFSUZ�"MMFWJBUJPO��"T�PG�.BSDI�����
�8VDIVBO�BOE�4IBOHEV�IBE�CPUI�CFFO�SFNPWFE�GSPN�UIF�MJTU�PG�OBUJPOBM�MFWFM�
QPWFSUZ�TUSJDLFO�DPVOUJFT��*O�UIF�GVUVSF
�UIF�(SPVQ�XJMM�DPOUJOVF�UP�BEESFTT�JOBEFRVBDJFT�BOE�TIPSF�VQ�QPJOUT�PG�XFBL�
OFTT�JO�UIF�UXP�DPVOUJFT
�BOE�DPOTPMJEBUF�UIF�SFTVMUT�PG�QPWFSUZ�BMMFWJBUJPO
�TP�BT�UP�NBLF�HSFBUFS�DPOUSJCVUJPOT�UP�SVSBM�
SFWJUBMJ[BUJPO�BOE�UIF�CBUUMF�BHBJOTU�QPWFSUZ�

(POH�)VJ�#BP��� +JO�4VJ�.BMM����

1PWFSUZ�"MMFWJBUJPO�UISPVHI�#PPTUFE�$POTVNQUJPO

5FSSBDFE�IPVTFT�EPOBUFE�CZ�(FOFSUFD "�ESJOLJOH�XBUFS�XFMM�EPOBUFE�CZ�(FOFSUFD

�������'FBUVSF 'FBUVSF���������

#BTJD�IFBMUIDBSF

5IF� (SPVQ� EPOBUFE� 3.#� ��
NJMMJPO� UP� QVSDIBTF� NFEJDBM�
JOTVSBODF� GPS� �
���� QFPQMF�
GSPN� SFHJTUFSFE� QPPS� IPVTF�
IPMET� JO�8VDIVBO�$PVOUZ� UP�
QSFWFOU� UIFN� GSPN� GBMMJOH�
JOUP� QPWFSUZ� BHBJO� EVF� UP�
EJTFBTFT

)PVTJOH�TFDVSJUZ
5IF� (SPVQ� JOWFTUFE� 3.#� ����
NJMMJPO� JO� CVJMEJOH� ����
UFSSBDFE� IPVTFT� GPS� QPPS�
GBNJMJFT�JO�8VDIVBO�$PVOUZ
5IF� (SPVQ� JOWFTUFE� 3.#� ��
NJMMJPO� JO� UIF� NBJOUFOBODF�
BOE� SFDPOTUSVDUJPO� PG� SVSBM�
PME� IPVTFT� JO� 4IBOHEV�
$PVOUZ� GPS� �
���� SFHJTUFSFE�
QPPS�QFPQMF

5IF (SPVQ JOWFTUFE 3.#�
������NJMMJPO� JO� TVQQPSUJOH�
UIF�DPOTUSVDUJPO�PG�4IBOHEV�
$PVOUZ (FOFSUFD 1SJNBSZ�
4DIPPM
�XIJDI�IFMQFE�BMMFWJBUF�
UIF�TIPSUBHF�PG�CBTJD�FEVDBUJPO�
SFTPVSDFT�JO�4IBOHEV�$PVOUZ�
BOE TPMWFE UIF QSPCMFN PG�
MPDBM MFGU�CFIJOE DIJMESFO
�
FTQFDJBMMZ� QPPS� TUVEFOUT
� JO�
HFUUJOH�BDDFTT�UP�DPNQVMTPSZ�
FEVDBUJPO
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XIJMF� TVQQPSUJOH� UIF� SFDJQJFOUT�� *U� EPOBUFE� WFIJDMFT�
BOE� TQPSUT� FRVJQNFOU� GPS� UIF� ��UI�1BDJD�(BNFT� JO�
4BNPB JO ����� DPNNVOJDBUJPOT GBDJMJUJFT BOE�
UFMFDPNNVOJDBUJPOT�FRVJQNFOU�UP�UIF�$POGFSFODF�PO�
*OUFSBDUJPO BOE $POEFODF #VJMEJOH .FBTVSFT JO�
5BKJLJTUBO�� BOE� ���� QPMJDF� WFIJDMFT� UP� (IBOB� UP� IFMQ�
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QPMJDF�BOE�NBJOUBJO�(IBOBJBO�TPDJBM�TUBCJMJUZ�
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5IF�CPPL�EPOBUJPO�DFSFNPOZ
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�(BOTV�1SPWJODF
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(FOFSUFD�6OJWFSTBM�.FEJDBMT�FNQMPZFFT�WJTJU�4IBOHEV�$FOUSBM�/VSTJOH�)PNF�UP�TIPX�UIFJS�MPWF�BOE�DBSF
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(FOFSUFD�6OJWFSTBM�.FEJDBM�MBVODIFE�B�TFSJFT�PG�DIBSJUZ�BDUJWJUJFT�JO�4IBOHEV�
$PVOUZ
� *OOFS� .POHPMJB� "VUPOPNPVT� 3FHJPO
� CSJOHJOH� MPWF� BOE� DBSF
�
LOPXMFEHF�BOE�UFDIOPMPHZ�UP�MPDBMT�UP�QSPNPUF�UIF�USBEJUJPOBM�WJSUVFT�PG�
TPMJEBSJUZ�BOE�NVUVBM�BTTJTUBODF
�BOE�GVMMM�UIF�TPDJBM�SFTQPOTJCJMJUJFT�BT�B�
DFOUSBM�40&��*U�EFMJWFSFE�NFEJDBM�BOE�IFBMUIDBSF�TVQQMJFT�BOE�EBJMZ�OFDFTTJUJFT�
UP� 4IBOHEV� $FOUSBM� /VSTJOH� )PNF
� BOTXFSFE� RVFTUJPOT� BCPVU� IFBMUI�
JTTVFT�SBJTFE�CZ�UIF�FMEFSMZ
�BOE�TIPXFE�UIFN�MPWF�BOE�DBSF��TFMFDUFE�BOE�
TFOU�QJDUVSF�CPPLT�UP�UIF�DIJMESFO�JO�UIF�QSJNBSZ�TDIPPM�PG�%BLVMVO�5PXOTIJQ
�
BOE�EJTDVTTFE�XJUI�UIF�TDIPPM�IFBENBTUFS�BOE�UIF�EJSFDUPS�PG�UIF�#VSFBV�
PG� &EVDBUJPO� PO� IPX� UP� IFMQ� BOE� CFOFU� NPSF� DIJMESFO� JO� UIF� GVUVSF��
PSHBOJ[FE� BDBEFNJD� FYDIBOHF� BDUJWJUJFT� JO� 4IBOHEV� $PVOUZ� )PTQJUBM� UP�
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�
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%POBUJOH�CMPPE
�TBWJOH�MJWFT
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�UIF�:PVUI�1PWFSUZ�
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�*OOFS�.POHPMJB��"T�UIF�*OUFSOBUJPOBM�$IJMESFOT�
%BZ�BQQSPBDIFE
�UIFZ�CSPVHIU�BMM�UIF�EPOBUFE�CPPLT
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�BOE�IFME�B�CPPL�EPOBUJPO�
DFSFNPOZ�� *U�XBT�B�TQFDJBM�HJGU� GPS�UIF� *OUFSOBUJPOBM�$IJMESFOT�%BZ
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�
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#PPL�EPOBUJPO�UP�4IBOHEV�$PVOUZ
�*OOFS�.POHPMJB�
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.FTTBHF�GSPN�UIF�$IBJSNBO
"CPVU�6T

��������0VUMPPL

'PSHJOH�BIFBE�PO�UIF�OFX�WPZBHF
�MFU�VT�TFU�TBJM�BHBJO�UP�QVSTVF�PVS�ESFBNT��*O�����
�TUBOEJOH�BU�B�OFX�TUBSUJOH�QPJOU
�$IJOB�
(FOFSBM�5FDIOPMPHZ�(SPVQ�XJMM� GPMMPX�9J�+JOQJOH�5IPVHIU�PO�4PDJBMJTN�XJUI�$IJOFTF�$IBSBDUFSJTUJDT� GPS�B�/FX�&SB
�CSBWFMZ�
BTTVNF�UIF�SFTQPOTJCJMJUJFT�BT�B�DFOUSBM��40&�BOE��GPDVT�PO�UIF�IJHI�RVBMJUZ�EFWFMPQNFOU�SFRVJSFNFOUT��5IF�(SPVQ�XJMM�BMTP�
QVSTVF�UIF�OPCMF�NJTTJPO�PG�UIF�TUSBUFHZ�PG�CVJMEJOH�$IJOB�JOUP�B�NBOVGBDUVSJOH�QPXFS
�)FBMUIZ�$IJOB�TUSBUFHZ�BOE�UIF�#FMU�
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'JWF�:FBS�1MBO
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*OEJDBUPS�*OEFY���������

$POUFOU 4%(T(3*�4UBOEBSET

0VUMPPL

1SPNPUJOH�*OOPWUJPO�ESJWFO�%FWFMPQNFOU�BOE�4USJWJOH�UP�#FDPNF�B�8PSME�DMBTT�&OUFSQSJTF

#PPTUJOH�*OOPWBUJPO�$BQBCJMJUJFT

"DIJFWJOH�*OOPWBUJPO�"DIJFWFNFOUT

1VSTVJOH�(SFFO�%FWFMPQNFOU�BOE�1SPUFDUJOH�0VS�#FBVUJGVM�)PNFMBOE

*NQSPWJOH�&OWJSPONFOUBM�.BOBHFNFOU

"EWPDBUJOH�&OWJSPONFOUBM�1SPUFDUJPO
1SBDUJDJOH�PG�(SFFO�%FWFMPQNFOU

'VMMMJOH�3FTQPOTJCJMJUZ�UP�#VJME�B�)BSNPOJPVT�$PNNVOJUZ
'BDJMJUBUJOH�$PNNVOJUZ�%FWFMPQNFOU
$POUSJCVUJOH�UP�1VCMJD�8FMGBSF

1SPNPUJOH�%FWFMPQNFOU�UISPVHI�5FDIOPMPHJDBM�3FWPMVUJPO

$POEVDUJOH�4USBUFHJD�$PPQFSBUJPO
"EWBODJOH�*OEVTUSZ�%FWFMPQNFOU

1SJPSJUJ[JOH�)FBMUIDBSF�4FSWJDFT�UP�*NQSPWF�UIF�8FMM�CFJOH�PG�UIF�1FPQMF

#VJMEJOH�B�3FBTTVSJOH�)FBMUIDBSF�*OEVTUSZ
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%FWFMPQJOH�*OUFMMJHFOU�.FEJDBM�4FSWJDFT
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$POUSJCVUJOH�UP�UIF�#3*�*NQMFNFOUBUJPO
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������8JO�XJO�$PPQFSBUJPO�XJUI�1BSUOFST
%FFQFOJOH�*OUFSOBUJPOBM�&YDIBOHFT

1VUUJOH�&NQMPZFFT�'JSTU�UP�)FMQ�3FBMJ[F�5IFJS�$BSFFS�%SFBNT

1SPUFDUJOH�UIF�3JHIUT�BOE�*OUFSFTUT�PG�&NQMPZFFT
�����7BMVJOH�&NQMPZFF�)FBMUI

$BSJOH�GPS�&NQMPZFFT
)JHIMJHIUJOH�&NQMPZFFT��%FWFMPQNFOU

0VUMPPL
*OEJDBUPS�*OEFY
"CPVU�UIF�3FQPSU

*OEJDBUPS�*OEFY

*OOPWBUJPO�1JPOFFS
*NQSPWJOH�UIF�JOEJHFOPVT�JOOPWBUJPO�
TZTUFN�UP�FOIBODF�JOOPWBUJPO�DBQBCJMJUJFT
1PPMJOH�UIF�JOOPWBUJWF�TUSFOHUIT�PG�UIF�
NBJO�CVTJOFTT�UP�JOKFDU�OFX�WJUBMJUZ�UP�UIF�
IJHI�RVBMJUZ�EFWFMPQNFOU�PG�UIF�(SPVQ

(SFFO�%FWFMPQNFOU�1SBDUJUJPOFS
$POUJOVPVTMZ�PQUJNJ[JOH�UIF�FOWJSPONFOUBM�
NBOBHFNFOU�TZTUFN
1SPNPUJOH�HSFFO�PQFSBUJPOT�JO�BMM�QSPEVDUJPO�
MJOLT
"DUJWFMZ�SBJTJOH�UIF�BXBSFOFTT�PG�FOWJSPONFO�
UBM�QSPUFDUJPO

5FDIOPMPHZ�1JMMBS
4USFOHUIFOJOH�TDJ�UFDI�SFTFBSDI�
UP�IFMQ�CPPTU�UIF�UFDIOJDBM�MFWFM�
PG�UIF�JOEVTUSZ
$BSSZJOH�PVU�UFDIOPMPHJDBM�
DPPQFSBUJPO�BOE�TIBSJOH�JUT�
SFTVMUT

(MPCBM�1MBZFS
4QFFEJOH�VQ�UIF�EFWFMPQNFOU�PG�UIF�
JOUFSOBUJPOBM�NBSLFUT
�UP�QSPNPUF�
UIF�FOUJSF�TVQQMZ�DIBJO�UP�HP�HMPCBM
%FFQMZ�FOHBHJOH�JO�UIF�#FMU�BOE�
3PBE�*OJUJBUJWF�BOE�JOUFSOBUJPOBM�
QSPEVDUJPO�DBQBDJUZ�DPPQFSBUJPO
"DUJWFMZ�JOUFHSBUJOH�JOUP�PWFSTFBT�
MPDBM�DPNNVOJUJFT�UP�TIBSF�EFWFMPQ�
NFOU�SFTVMUT�XJUI�UIF�XPSME

4PDJBM�)BSNPOZ�$POUSJCVUPS
1VUUJOH�QFPQMF�STU�UP�QSPNPUF�UIF�PWFSBMM�
EFWFMPQNFOU�PG�FNQMPZFFT
$POTPMJEBUJOH�UIF�SFTVMUT�PG�QPWFSUZ�BMMFWJB�
UJPO�UP�DPOUSJCVUF�UP�SVSBM�SFWJUBMJ[BUJPO
*NQSPWJOH�UIF�WPMVOUFFS�TFSWJDF�TZTUFN�BOE�
PWFSTFBT�$43�QFSGPSNBODF�NFDIBOJTN�UP�
CVJME�VQ�UIF�JNBHF�BT�B�SFTQPOTJCMF�JOUFSOB�
UJPOBM�DPSQPSBUJPO

)FBMUIDBSF�4VQQMJFS
*NQSPWJOH�UIF�NFEJDBM�TFSWJDF�
TZTUFN�UP�CVJME�B�SFBTTVSJOH�
IFBMUIDBSF�JOEVTUSZ
$SFBUJOH�BO�BMM�SPVOE�JOUFMMJHFOU�
IFBMUIDBSF�FDPTZTUFN�UP��CFOFU�
NPSF�QFPQMF
&YUFOTJWFMZ�FOHBHJOH�JO�FYDIBOHFT�
BOE�DPPQFSBUJPO�JO�IFBMUIDBSF�UP�
GPTUFS�B�IFBMUIDBSF�JOEVTUSZ�
FDPTZTUFN

'FBUVSF
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5IF� SFQPSU� JT� QSFQBSFE� JO� BDDPSEBODF� XJUI� UIF�

�SFMFBTFE�CZ�UIF�4UBUF�PXOFE�
"TTFUT�4VQFSWJTJPO�BOE�"ENJOJTUSBUJPO�$PNNJTTJPO�
PG� UIF� 4UBUF� $PVODJM� 	4"4"$



�	(3*�4UBOEBSET
�
JTTVFE�CZ�UIF�(MPCBM�4VTUBJOBCJMJUZ�4UBOEBSET�#PBSE�
	(44#

�

� JTTVFE� CZ� *OUFSOBUJPOBM� 0SHBOJ[BUJPO� GPS�
4UBOEBSEJ[BUJPO� 	*40

�

� JTTVFE�CZ� UIF�$IJOFTF�"DBEFNZ�PG�
4PDJBM�4DJFODFT�BOE�PUIFS�SFMBUFE�TUBOEBSET��
	$"44�$43����
�4PDJBM�3FTQPOTJCJMJUZ�3FQPSUJOH�GPS�$IJOFTF�&OUFSQSJTFT�(VJEFMJOFT� PO� $PSQPSBUF�	����
 *40��������(VJEBODF�PO�4PDJBM�3FTQPOTJCJMJUZ�
4VTUBJOBCJMJUZ�3FQPSUJOH�4UBOEBSET�(VJEBODF� PO� 4PDJBM� 3FTQPOTJCJMJUZ� 3FQPSUJOH
� (3*�(#�5� �����������
4PDJBM�3FTQPOTJCJMJUJFT�VOEFS�UIF�$FOUSBM�(PWFSONFOU�PO�'VMMMJOH�$PSQPSBUF�(VJEFMJOFT�UP�UIF�4UBUF�PXOFE�&OUFSQSJTFT�%JSFDUMZ�

5IJT�JT�BO�BOOVBM�SFQPSU�BOE�JT�UIF�UIJSE�$43�SFQPSU�
QVCMJTIFE� CZ� $IJOB� (FOFSBM� 5FDIOPMPHZ� 	(SPVQ
�
)PMEJOH�$P�
��-UE�

3FMFBTJOH�$ZDMF

5IF�SFQPSU�NBJOMZ�DPWFST�JOGPSNBUJPO�PG�UIF�QFSJPE�
CFUXFFO�+BOVBSZ��
� �����BOE�%FDFNCFS���
�����
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BOE�NBZ�JODMVEF�DPOUFOUT�CFZPOE�UIF�TUBUFE�SFQPSU�
JOH�QFSJPE�

3FQPSUJOH�1FSJPE

'PS� CFUUFS� SFBEBCJMJUZ
� $IJOB� (FOFSBM� 5FDIOPMPHZ�
	(SPVQ
�)PMEJOH�$P�
� -UE�� JT�IFSFJOBGUFS� SFGFSSFE� UP�
BT�(FOFSUFD
�UIF�(SPVQ�PS�XF�VT�

3FGFSFODFT�UP�(FOFSUFD

5IF� SFQPSU� DPWFST� JOGPSNBUJPO�PG�(FOFSUFD� BOE� JUT�
TVCTJEJBSJFT
�BOE�(FOFSUFD�HVBSBOUFFT�UIF�BVUIFO�
UJDJUZ�BOE�BDDVSBDZ�PG�UIF�SFQPSUFE�JOGPSNBUJPO�

3FQPSUJOH�4DPQF

#VTJOFTT�EBUB� JO� UIF� SFQPSU� DPNF� GSPN� UIF�PDJBM�
EPDVNFOUT�BOE�TUBUJTUJDBM� SFQPSUT�PG�(FOFSUFD�BOE�
JUT�TVCTJEJBSJFT�

%BUB�4PVSDF

$PNQJMBUJPO�$POGPSNBODF

3FQPSUJOH�1SFQBSBUJPO�1SPDFTT

5IF�SFQPSU� JT�BWBJMBCMF�JO�CPUI�$IJOFTF�BOE�&OHMJTI
�
JODMVEJOH� QBQFS� BOE� FMFDUSPOJD� WFSTJPOT�� :PV� DBO�
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